TO HAVE AND TO HOLD, atl and singular the said premises unto the Morigagee, his herd, sucdesings and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premiuses hereinabove descrited in fee simple ab-
solute, that ke has good right and lawful suthority to sell, convey, or encumber the satne, and that the préemises
are free and clear of all liens and ércumbrance whatwever. Tre Mortgagor furtner covenznls to wartrant and
forever defend all and singular the sadd premites unto the Mortpzgee forever, from and against the Morigagor and
al]l persons ahomsoever lswlully clairning the same or any panl trereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedrness evidensed by the said note, at
the timcs and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee {or such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the paymen of taxes, iNSUTANCE piemiums. public asesoments, 1epats or other pur-
potes purtuanl 1o the covenanls Lercin, and also any further lans, zivances, resdvantes of <redits thatl rmay be
made Lereafter to the Mortgagor by the Mortgagee; and that all sums so sdvznoed shall bear interest atl the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otheraise provided in wrting.

3. That he a1ll Xeep the improvemenis now existing or hereafter erected on the morntgeged property insured
a5 may e required from time to time by e Mortpagee against 088 by fire and any other harards specified by
Morigagee, in an amount pot less than the morigage debt, oran such #Rounls 38 1nay be required Ly the Mortgagee,
and in companies acceplable 1o it and that ail suck policies and renewals 1hereo! shall be held by the Mortgagee
and have atiached thereto doss pavable clzuses in favor of, 2nd an form zeoepizble to, the Morigzgee, and that he
will pay all premiums therefor when due; and that he docs he reby assign to the Merigagoe the procecds of any
policy insuring the mortgaged premises and does herely authorize exch fnsurance company ocnocrned 1o make pay-

ment for 2 iras ditectly 10 the Mortgagee, 12 the extent of the talerce ¢aing on the Mortesge “cbl, whether due
o1 Dol

& That he will keep all improverments now existing or hereafler erected in good repair, and, in the case of &
construction Joan, that he will continue comttruetitn: until complrlion without interruplion, and should he fail to do
so, the Mortgagee may, al :ts cplicn, enter upon s2dd premiscs make whatever Tepdirs are noocessary, including the
completicn of any cestruclizn work underway, nd chargs tht oxprnses f.1 such 1epairs or the compiticn of such
construction to the mottpage delt.

S. Thal he =ill pay, when Jve, all taxes, public agsessrants, and othar gtvernenental or municipal charges,
fines or olher impositions 1gainsl e mmoTtgaged premriaes

6. That be will comply with 3l governmental and municiel lews nd reguiatstms affecting the mutgaged
premises.

T. That, al 1he wptiva x4 the MWietprpes, 1hds mmoatgepe ¢had] tewrme dur and payable forthwith if the
Mortgzgor shadl ccavey away sadd murigaged promisgs, or of the title shall bLecome vested in any oiher prrson in
in any manner whatstewer, sihes than by death of the Moltgagor, 1, in 1he case «f a cunstruction loan, if the
Mortgagor shiull permit work on the proioct 1o beewne znd e ig inerrupied for 3 porid of fifteen (15) days
withoul the written ctnsent of the Meigegpee.

8 That be hemly zodrns all remts desots 2nd prolie o the mertpnped promites (70m and after zny default
hereunder, and Bgrecs Wisl, thould legal proveedisgs be irrttuted puatsuant to this anstrament, eny judge Laving
jurisdictiun may, at Chamlazs or clheraise, 2pH0Int @ reoends of the mortpaped jremises, with full authorily to
take preoassion of the moigaped gremires, and oelletd the Tents, jrsues and profits, including a reasenable rental
10 be fixed by the Court in the «vent ssid premises soe oreup:ed by the mongegor, and after dedudcting a1l charges
and cxpenies atlending suth proeeling and the excrulion of his trust ae teeihver, shall zpply the residue of the
fents, issues and profits 1owerd e payment of the debt serured herdly.

9. If thite is a ¢cfault in any of the Wims, conditions or covenants «f this mortgage, or of the nole securcd
bLereby, then, at the opticn of the Mortgagee, all sums then ewing Ly e Mortgagor to the Mortgagee shall become
immediately due :nd payable, and this mortgege may be forecdnmed. Should any lopal procecdings be instituted
for the foreelemare of this morigage, or should the Motzagee beoemne 2 paity oy suit involving this Morigage
or the Litle 1o the promives dosctitad herein, or should the dedt sutanid Letehy o7 any part theneof be placed in
the hands of an altorney 3t Irw for exection by swit o1 othar s 31 (inls 2nd cxprnses incurted by the Mortgagoee,
and a reascnable atterray’s foe, shall thereupan become due and pavable sromediately or o demend, at the oplion
of the Moztgagee, as a part ¢f the debt secured thereby. and may b 1ecovered #nd collected bercunder.

10. It is agreed that the Momtgegor s1.a1) hold end onow she prenites above convered unll there is a dcfzult
under this morigage o1 in the note secured herehy. It s the true meaning of this instrument that if the Mortgages
shall fully pezform all the terms, conditions, and covenants of this mortgage, and of the nute sccured hercby,
that then this martgege shall be utterly null and void: ctherwite to femain in full foree and virtue.

11. The covenants herein contained shall bind, and the bnefits and advantages shall inure to, the respective
heirs, exccutors, administrators, successors, and assigns of the parties hercto. Whencver used, the singular rumber
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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